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E.O. 11652: 

TAGS: 

SUBJECT: COMMITTEE ON MONETARY AND FOREIGN EXCHANGE 
MATTERS (CMC) 

REF. OECD 30050 

FOR KORP 

1. SUGGEST MISSION RESPOND TO FAY LETTER OF DECEMBER 18 
ALONG FOLLOWING LINES. 

2. U.S. WOULD SUPPORT TERMINATION OF THE EXCHANGE GUARAN- 
TEE SCHEME REFERRED TO THEREIN. WITH REGARD TO THE FUTURE 
OF THE COMMITTEE ITSELF, WE ARE OF THE OPINION THAT ITS 
FIELD OF WORK OVERLAPS TO A GREAT EXTENT THE WORK BEING 
DONE BY SEVERAL OTHER COMMITTEES. IN VIEW OF THIS. AND 

OF THE TIGHT BUDGETARY SITUATION FACING THE OECD, WE 
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WOULD PREFER THAT THE CMC BE ALLOWED TO TERMINATE. 
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3. MISSION RESPONSE SHOULD REFLECT COGNIZANCE OF FACT 
THAT CREATION OF CMC AND CONTINUATION OF EMA TYPE GUARAN 
TEE SCHEME WERE QUID PRO QUO FOR DISSOLUTION OF EMA AND 
RETURN OF U.S. CONTRIBUTION. MISSION MIGHT ALSO INCLUDE 
BOW TOWARD SENSITIVITIES OF NON-WP-3 COUNTRIES. INGERSOLL 
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